AN ORDINANCE OF THE BOARD

OF MAYOR AND ALDERMEN OF THE
TOWN OF LOUISVILLE, TENNESSEE,
ADOPTING A BUDGET FOR YEAR
JULY 01, 2016 THROUGH

JUNE 30, 2017

ORDINANCE NO. 2016-

FIRST READING
DATE PASSED: May 10, 2016

SECOND READING
DATE PASSED:

PUBLIC HEARING: June 14, 2015

BE IT HEREBY ORDAINED BY THE BOARD OF MAYOR AND ALDERMEN OF
THE TOWN OF LOUISVILLE, TENNESSEE, AS FOLLOWS:

WHEREAS, The Town of Louisville, Tennessee pursuant to State law is required to
adopt a budget for the fiscal year beginning July 01, 2016, through June 30, 2017,

THEREFORE, IT IS ORDAINED:

1. The Budget attached hereto and made a part hereof by specific reference is hereby
adopted as the budget for the Town of Louisville, Tennessee for the fiscal year

July 01, 2016 through June 30, 2017.

2. This Ordinance has been presented at a duly announced and advertised public
hearing.
3. This Ordinance shall take effect immediately upon second reading, the public

welfare requiring it.

Mayor

Town Recorder



TOWN OF LOUISVILLE

Proposed Budget For FYE 2016 Proposed Budget | Current Budget FYE 2016 Projected Actual Actual Actual Actual Actual
FYE 2017 FYE 2016 Thru 4-30-16 FYE 2016 FYE 2015 FYE 2014 FYE 2013 FYE 2012 FYE 2011
REVENUE

Interest Earnings - Foothills Bank 0 0 0 0 0 0 4,708
Local Sales Tax - from Co Trustee $140,000.00 140,000 108,458 $130,150 $141,514 202,735 174,278 176,286 145,091
Wholesale Beer Tax $85,000.00 85,000 69,959 83,951 82,563 74,543 73,320 55,987 43,835
Cable TV Franchise Tax $30,000.00 30,000 20,137 26,850 26,396 25,161 25,152 24,351 24,576
Other Licenses $750.00 1,000 1,150 1,150 400 550 300 300 300
Building Permits $45,000.00 45,000 44,609 53,531 19,315 49,817 27,838 22,956 23,735
State Sales Tax $310,000.00 315,000 256,877 308,252 183,883 174,054 168,138 164,723 141,231
State Income Tax $110,000.00 233,839 233,839 233,839 172,296 114,661 64,827 105,755 48,333
State Beer Tax $2,000.00 2,000 1,963 2,356 1,167 1,154 1,206 1,197 1,105
State Gas Tax $110,000.00 110,000 87,455 104,946 63,959 63,341 62,655 62,936 57,752
State Gas Inspection Fee $7,500.00 7,500 6,549 7,859 4,977 4,993 4,998 5,007 4,548
Gross Receipts Tax - TVA $45,000.00 45,000 35,381 47,175 28,268 26,984 27,814 28,179 23,847
Income - Poland Creek (Recreation) $60,000.00 40,000 30,389 45,000 51,313 43,756 33,607 29,898 22,867
Interest Earnings - Operating 0 0 0 0 0 0
Interest Earnings - Town Hall Acct. 0 0 0 0 0 82
Interest Earnings - Investments $5,000.00 5,000 4,329 5,195 4,803 4,024 4,532 8,666 6,918
Interest Earnings - Building 0 0 0 0 0 3,706
Donations and Grants $20,000.00 20,000 13,515 20,000 22,000 20,300 88,610 98,273 110,436
Surplus Equipment Auction $0.00 1,530 0 8,910
Town Hall Revenue $12,000.00 12,000 8,405 10,086 8,662 7,055 7,458 2,866 2,690
Insurance Proceeds $0.00 0 0 0 102,885
Miscellaneous Revenue $7,500.00 8,000 5,942 7,130 6,996 4,579 3,251 1,847 615

TOTAL REVENUE $989,750.00 $ 1,099,339.00 | $ 930,487.42 | $1,087,468.76 | $818,512.00 | $817,708.06 | $870,868.91 | $ 798,137.00 | $ 666,375.00

EXPENDITURES
Legislative/Elections $2,500.00 1,000 0 0 2,288 838 2,288 838 838
BMA Descretionary/Grants $5,000.00 5,000 0 5,000 0 5,000 0 0 0
Financial & Administrative $100,000.00 110,000 100,849 115,000 86,753 65,274 64,552 53,687 69,989
Planning & Zoning $7,400.00 23,800 23,883 23,833 6,650 6,703 6,663 6,510 6,800
Codes and Permit Enforcement $25,000.00
Town Hall Operating and Garage $75,000.00 85,000 69,754 83,705 88,711 78,242 64,261 40,734 13,599
Other General Government Expense $55,000.00 60,000 39,742 47,690 54,887 54,860 57,938 42,383 30,709
Fire Protection Services $86,850.00 86,850 86,850 86,850 86,850 86,850 54,100 49,600 49,600
Animal Control $13,000.00 13,000 12,500 13,000 12,525 6,509 0 0 0
Highway & Streets $300,000.00 540,000 439,915 510,000 127,362 232,546 159,807 111,767 71,775
Expenses - Poland Creek (Recreation) $35,000.00 35,000 41,208 45,000 51,198 37,000 25,748 33,849 33,514
State Street Aid Expenditures $110,000.00 110,000 110,000 110,000 63,500 63,500 100,000 147,894 0
Parks & Recreation $5,000.00 5,000 2,556 3,000 3,315 6,912 0 0 0
Town Events $20,000.00 20,000 10,549 12,000 1,731 886 2,000

Total Operating Expenditures $839,750.00 $ 1,094,650.00 | $ 937,805.97 | $1,055,078.20 | $585,770.00 | $645,120.21 | $537,356.99 | $ 487,262.00 | $ 276,824.00

Capital Expenditures
Other Town Capital Expenditures/Land $150,000.00 30,000.00 $22,711 $23,000 $168,901 $0 $12,041
Buildings (Town Hall and CC) $0.00 0.00 $0 $0 $234,749 $0 $0 $45,755 $680,390
Parks & Rec - Other Projects $0.00 $0.00 $0 $0 $0 $112,475 $44,098 $4,290

Total Capital Expenditures $150,000.00 $30,000 $22,711 $23,000 $234,749 $168,521 $112,475 $89,853 $696,721

Total Expenditures $989,750.00 | $ 1,124,650.00 | $ 960,516.97 | $1,078,078.20 | $820,519.00 | $813,641.21 | $649,831.99 | $ 577,115.00 | $ 973,545.00
OPERATING SURPLUS (DEFICIT) $0.00 | $ (25,311.00) ($30,029.55) $9,390.56 -$2,007.00 $4,066.85| $221,036.92 | $ 221,022.00 | ($307,170.00)
Transfer of Fund Balance $0.00 $25,311.00 $0.00 $0.00 $2,007.00 $0.00 0 0| $307,170.00
SURPLUS $0.00 $0.00 ($30,029.55) $9,390.56 $0.00 $4,066.85| $221,036.92 | $ 221,022.00 $0.00
Surplus FYE 2012 Thru FYE 2015 $446,125.77
Capital Exp FYE 12 Thru FYE 15 $628,309.00




